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BHILQ) RQD5HFRYHY +RXVHYRDWGR! ' LLHAVRWY FDQ EH ERVWK
FKDAEHQILQ) DQG UHZ DUELQ) 5 HVSROUELAMHV LOFOXGH VKH SURFXUHP HOARI «) aBq)VBE WH
QHHGHG IMVRXUFHV ViKH HWREQWKP HOWR! D FGDUGLLHPARQ DQG SUKGHOW

Z HODLQIRWP HG BDGHUKLS ( TXDAD LP SRUWEQWLY KH DELOW VR P DQDIH QaualQB)Il Ua
DOG 1O VRP H FDVHV KILH DQ ([ HXWYH' LLHARU a0

b

6HFXUQ) DQHZ (' P D\ EHRQH R WKH P RUFUMEDOVIVNY HYHU
XQEHYINHO E\ \ RXUZRDLG R * LUHAVRWY 7KH TXHWAP D\ EH SDUAEXT@DLD
FKD@HQILQ) LQ UKUDODUHDV Z KHH H WDRWE.QDY FUDAMW DQG
UVRXUFH XQDHW P D\ EH LHTXILHG VR Z 1Q RARYHURVKHUHP SGR HWY

b

7KDAVZ K\ WH58253 5XDOSHQMUR! ([ FHIBIQFH RQ 68" 5HFRYHY DW
VKH ) GMFKHU* LRXS P DGH WY EURFKXUH 2 QWWH I REIRZ LQ) SDUHV \ RX'GD
LG D GHVILBIG MS E\ WMS P HWRGRAR]\ DG FKHENDVAGHWL QHG VR
KHGS \ RX DEKLHYH WWH EHVASRWLEGH RXVERP H | RUERW WRVH\ RX Z RN
Z K DQG WRVH IRUZ KRP \ RX Z RN
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7KH VHDUFK |RUD QHZ ([ HRXYH' LLHAVRUGHSHQGV
@UHO RQVKH UHYHQXH DQG W] H Rl WH 5 HFRYHU + RXWH
/ DU HUI DALOMHY FDQ LQ VRP H FDVHV DI IRWG VR DWLIQ D
$+ LUQI &RP P IWMHYAR RYHWHH VKH SURFHW 6P DAbU

| DALOMHV P D\ QHHG VR LOQYROH DADYRDUG P HP EHLY Z Vi
SHKDSV RQH P HP EHUGHWL QDWAG DV VKH $+ LUQU / HDG'$

“A'q!)j "uBARQ

+1UQI DQHZ ([ HAXWWVH' LLHAVRUHQULY D WDQIH R
DPVMHY DV RXAVRQHG EHIRZ
e 7WDQWP MMRQR! NQRZ BIGIH ILRP \KH RXWRLQJ
([ HOMEH' LLHAVRUVR VWH QHZ. ([ HPXWYH
" LHAVRU
e 6P RRW DQG H | LFLHOWFRQAQXDARQ Rl DAD
RSHUDARQY GXUQI VKH WDQUMRQ
e 0 DIQMQDQFH Rl VDAM DRVRY  FDUH DQG VHUYLFHV
| RUDGUHMGHOW
e 6P RRW DQG H | LFLHOWFRQAQXDARQ Rl DAD
| LODQALDOWDQVDPURQY LOFOXALQI FDWK |GRZ
e 0 DIOWQDQFH R FRP P XQIW DQG GRQRUVXSSRUV
e GHOMLFDARQ DQG VXSSRUARI LOMUP GDGHUKLS
o &RQAQXHG DFFHW VR HWHQWDOHBPARQLF DQG

SK\ MIFDOGRFXP HQW DQG CDViD
VK DOOVKDWQHHGY VR EH GRQH LWV LP SRWQWWDW © KHWMHUWH 5 HFRYHU + RXWH LV ELDQG QHZ RUZ HD
WHYRDWGR ' LWHARY P DNH WH EHVAXWH Rl LW HWREQWKHG WH | LWAMWMKLQD WH YRDUG GRAV LV
WP H DQG HOHU FR@HAAD ERG RI FUMFDOLQ RWP DARQ 7Z R WMSV

DUH UHTXUHG VR GR WWDW

bb5HYLHZ \ RXURW DQL] DARQV RWILQDOP WMRQ
DQG YIMRQ VR VHH LI MAMMAGDUQ) V WKH RULHTXLLHV

P RGI LFDWRQ

Hit RQGXPWD GHVIDLAHG $1 HHGV $WHWP HQWRI \ RXU
RU DQL DARQYV VKRUMMP DQG (R VP QHHGV
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$ $1 HHGV $\WHWP HORGHWEEQWKHY \ RXUFXUHQW
VIHQI VKV DQG LGHQW LHV VH RU DQL] DARQDOQHHGY IKDW
WKH QHZ ([ HOXAMIH' LLHRVRULY VIVNHG Z WK 7KH
ILQALQIV R WKH $1 HHGV $WHWP HQR%P D\ DOR

KHG® J XLGH WWH 9RDUGY VHDUFK

e 7 H

k) IQaAR ) E |

$ $1 HHGV $WHWP HQWHRP HV LQ VE R WIQGDLG
IRWP V

b

6: 27 $QDOMYV

6: 27 \WQGV IRUSBWHQI WY 1 HDNQHWHV

2 SSRUXQVHV DQG 7KU-DW ¥ 6: 27 $QDOWY
KHGV\ RX P DNH EHMAUS@QV B\ H SRUQJ DQG
DUAFXAWQI WH VMAHQI VKV DQG Z HDNQHWHV R \ RXU
RU DQ] DARQ DV Z HIDDV VKH RSSRUXQMHY DQG
VKUHDW LY EHLQD. SUHVHQMG Z LVK

b

3(67 $QDAOMY

3( 67 WIQGV | RUSSRAMFDO ( FRQRP LF 6RFLDO DQG
7 HAKQRARJ LFDOY, WUH HWYY VR D VSHALILF P DQDI HP HQW
P HWRGRIRJ\ VKDWRU DQL] DARQY FDQ XVH VIR DAWHW
H WALQDO! DRVRWY VIKDWFDQ SRZ HUXAD DI I HFW
RSHIDWRQV $ 3(67 $QDOMY FDQ EH SDUAFX@MUD
KHGSI XOVR QHZ ([ HFXWWVH' LLHAVRW Rl LKUDO
S5HARYHY +RXVHV LQ UH LQLQI WHUH ROV VR JDIQ

VXSSRUM WRP  SRAWFDODQG FRP P XQW SDUYHY/

" 1 BER QVAQ)" Q A

: KHQ FRP SOMAG WH 6: 27 DQG 3( 67 $QDOHV
HQDE® WH 9RDUG VIR DFFXUDW® GHWAP LOH VKRUV
VAP LOMUP HGDW DQG (RQJ VAP JRDY | RUWKH
RU DQL] DARQ DV Z HADDV VKH QH WWAKSV

VR EHVENHQ E\ VIKH QHZ. ([ HPXWYH' LLHRVRU %KW
WKHUHY DQRMHU TXHWARQ VIKDWQHHGY VR EH DQVZ HUHG
DQG VKDWY $  KDWEDANI LRXQG RUVXSSRUAZ LGDVIH
QHZ ([ HPAWYH' LLHFVRUQHHG VR DFKLHYH VIKH J RDOY
HWEEQWKHG E\ WH %RDUG' % QRZ LQJ VIKH DQVZ HUVR
VKDWTXHWARQ FDQ KHG® ViH %RDLG GHWAP LOH VIKH

H SHUHQFH NQRZ B1GJ H DQG WN.GDVHWWKDAZ LADEH
WHTXILHG R WWH QHZ ([ HEXVIVH' LLHARU , QGHHG

DI MUDFFXP X@WQJ DEDVKH LQI RUP DARQ GHVFUEHG
DERYH VKH %RDG P D\ Z VK VR UHYLVH VIKH NRE
GHVFUSVIRQ
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TKHYRDWG R ' LHAVRY/ WKRX@ FODWDY GH LOH WH P RWV

HWHQUWDOT XD LFDWRQV IHTXLLHG RN WWH QHZ ([ HEXVYH
" LWHAVRU 7R KH® GR WWDWVKHUH DUH VHYHUDOP RWH
TXHMRQV VKDAMKRXAS EH DVNHG

YEADVEIQ)" I Q Al

: KDAWZ RINH SHUHQFH LV SLH HUHG' |,V SURU
H SHUHQFH DWD 5 HFRYHY + RXVH VWH RQO
UHTXLLHP HQW 2 ULV VRP H NQG Rl EXVL.OHW
EDFNJ URXQG DOR D NH UHTXLLHP HQW

e +RZ PXFK DXVRQRP\ ZLGDWH QHZ ([ HFXVIVH
" LHAVRUKDYH VR FXWDGG RUFKDQIH EDVF
SWRIWDP HBP HOW'

o KDWKLIKHUHGXFDARQ GHIUHHV DIH LHTXLLHG' $
YDFKHRUV' HIUHH LQ D VSHALLF I 1HG' 2 UD
0 DWHUV' HIUH!

e ' RHVVKH FDQGLGDW KDYH \R P XFK SURUZ RWN
H SHUHQFH VIKDWIMRI [ VHW D @FNRI | RUP DO
HGXFDARQ!

o : KDWZ LGDEH VKH VXFRHVW XOFDQGELGDWAV RI 1 LFLDO

VB DQG GRHV VKDWAMBH DFFXUDWAO UH GRWWKH

SHURQV DAXDOGIYHOR UIHVSRQVELAW DQG

DXVRQRP \ "

. HHS LQ P LQG VIKDWWIKH VIMB1 VKRXQB EH QQH Z LW VIKH
FDQGLGDWV H SHAVMRQV ) RUH] DP SG1 VKH AlBH

H [ HAXWYH' LLHAVRWAZ RX@B VIXJ J HVAD KL KHUGIYHO
Rl DXVRQRP\ D KLJKHUGHYHOR! UHVSRQUELOW

\LJ QU LFDQAWZ RIN H SHUHQFH DQG HGXFDWRQ DV Z HID
DVD\D@Y EDVHG RQ WRVH FUMAUD  $SSHQGL $

FRP SDUHV VEZ R RU DQL DARQV VHHNLQI QHZ
GDGHUKLS |RUD 5HFRYHUY +RXWH

D)k Q 18QQAE U QBAq EA" Ga

VW LP SRUWBQAWR DULYH DAD FRP SHAWMIH VDDY DQG
EHQH LW SDFNDJ H VXLVZEGH VIR WWH 5 HFRYHU + RXVHY
JHRIWDSKLF DUHD DQG WIQEQU LQ WH LOGXVA + HUH
DUH VRP H TXHWARQV WDAFDQ KH® HWIEQMWK VKDW
o KDALY WKH\VD@U Rl VIKH RXWRLQJ ( [ HRXWYH
' WHAVRUDQG LV VIKDAWD@U  \WAGDFRP SHAMYH LQ
\ RXUP DUNHW/
e KDARSWRQVDQG WP H [ LDP HV DIH WHMH IRU
WDLVHV DQG ERQXVHV L VKH QHZ. ([ HEXYH
" LLHAVRUP HHW KLV RUKHUSHURUP DQFH J RDOY'
e +RZ GRHVWH\VD@MY FRP SDH Z LW VKH \D@UHV
Rl RIHUWDI | P HP EHWY"
e VWKHH D IHLHP HOAS@Q' ,1 QRW\VIKH VDD
P D QHHG VR EH KLIKHU $ KHGSI XOUHVRXUAH | RU
GHVAP LQLQJ D IDIUZ DIH EDVHG RQ HWHU
GRFDWRQ RUQRQSWR IMWFDWAIRY LV I XLGHWRIURU
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7 DNH VIKH WP H QHHGHG VR LOFOXGH DIDR! VIKH DERYH AMSV
LQ\ RXUGHAIMRQ $ X\VKHG GHAMRQ FDQ KDUP \VKH
TXDAW DQG LHSXVIMRQ Rl \ RXUSWRIWDP DQG

RU DQ] DARQ DV Z HIDDV WKH UHFRYHY Rl \ RXUUMMGHQW

t48QQAaEU QQ! AEAl &

7R VHVWH WIBUIADQG HQG WP HV R WH UHRUKLWALQY
SIRFHW IWFDQ EH KHGBI XOVIR DWN VIKH | REIRZ LQJ

TXHWMRQV

© KDALY VIKH GHDGOXQH | RUVXEP Q) UHVXP HV!
7KH J HQHUDOSUDPAFH LV DAGIDWWE R Z HH\W EXWK RX
P D Z DQAVR HWIEQWK VRP H FUMAUD | RUDFFHSVIQY
UHVXP HV VIKDADULLYH QW

© LADD G HHQAMP H LDP H DSSO VR LOWALDO
FDQGLGDWAV!

6RP H RU DQL] DARQV JLYH FXUHQAHP SGR HHV
DGYDQRHG QRWAH VR HQFRXUDI H SLRP RURQV Z LVKLO
VKH RU DQLJ DARQD

+RZ QRQJ Z LGOWH WHYLHZ Rl UHVXP HV

FROMOXH'

WLV FRP P RQ SWDPWFH | RUVKH %RDUG RU+ LLIQJ
&RP P IWMH VR VINH EHVE HHQ RQH DQG VE R Z HH\W VR
DWHW WH FDQGLEDWAV Z MK HDFK ERDUG RU

FRP P WWH P HP EHUUHYLHZ LQJ DADUHVXP HV DQG
VRUAQ VKH FDQGELGDWAY LOWR JURXSVRI $1 R %

0 D\ EHY%DQG $<HV% XUQJ WH LQWDOWRXQG Rl
LOWMXLHZ V IKH QWY WSLFD@® QDURZ HG GRZ QR
EHVE HHQ VE R DQG | LYH FDQGLGDWAV Z LVK VIKH QMW

I XUMHUQDULRZ HG GRZ Q VR VZ R RUVKUHH | RULQ

SHURQ LOMNHZ V

-

A "uQau"A aaul )"

+RZ VR GHFALGH WH GHDGOQH | RUP DNLQJ \ RXUILQDO
GHAMRQY'

2 QFH VKH LOMUYLHZ V KDYH EHHQ FRP SGMAG FROVGHU
VKH WP H QHHGHG VR FKHFN VWH FDQGLGDMV!
UHHHQFHV P DNH D 1 LQDOGHFAIMRQ DQG P DNH DQ
RITHU <RX Z DQMWR VENH HORXJK WP HVRR P DNH D Z L\VH
GHAMRQ DQG \ HWQRWYENH VR P XFK WP H DWW RX
@RVH VH EHVIWFDQGLEDWM VR DQRIHUHP SGR\ HU

7KLVP D\ EH SDUAFX@UD WXH LQ UKUDOFRP P XQWHV
Z KHIH WH SRRORI FDQGLEDWAV LV VP DA UKD LQ
XUEDQ DUHDV
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SURP RW VIKH NRE RSHQLQU 7KLV Z LADRI FRXWH GHSHQG
RQ Z KHWHU\ RX DUH VHHNLQI LOWALQDORUH, WALLDO

FDQGLGDWV DQG KRZ. 1DU\ RX Z DQWR H, VWQG VIKH VHDUFK

JHRIWSKLFD@  GRFDO HI LRQDO RUQDWRQDO

fVEA U"| asEAQ) " |

+1UQJ DQ ([ HAMYH' LLHAVRULQ D VP DADUXLDO

FRP P XQW P D\ EH FKDAMQILQJ DQG P D\ LHTXLLH
VRP H FUHDAMW ) RUH DP SG®{ WP D\ EH KHGBI XOVR
HOOWMFXUHQARUIRWPP HUWRI I GRQRY Y%RDUG

0 HP EHY DQG RWMHUVXSSRUMY VIR DPARQ\ RXU
EHKDD $WN DURXQG |,V VKHUH VRP HRQH DQHDG
NORZ QR VKHP  Z KR P HHW RUH FHHGV\ RXU
UHTXLLHP HOW!

b

$ JRRG SMFH VR GRRN | RUFDQGLGDWV P D\ EH Z WILQ
GRFDOEXVIOHWHY RIMHUQRQSLRI W DQG QRQ SLRI LW
WM DARFLDWRQV WP D\ DOR SD\ VR H SRUH RWHU
SHARYHY +RXVHV LOFOXAQI WRVH LQ @I HUXUEDQ
DUHDV Z KHUH VXFFHW XOWII T P HP EHW P D\ EH
HOJ HUVR P RYH XS VR DQ DGP LQMAMDANH SRUMRQ ,Q
VKLV FDVH KRZ HYHU [ LP SRUBQMWR NHHS LQ P LQG

WKH YHY UHDOGL | HIHQFHY EHVE HHQ Z RINLQJ LQ DQ
XUEDQ YHWXV D UXUDOVHMQJ

<A®'GQAak)E)VQ

" RQW RU HWHR XVH WDGMRQDOP HKRGV RI
SXEQA] LQJ \ RXUVHDUFK  VIXFK DV QHZ VSDSHWY/
FRQODU H NRE ERDUBV DQG Z HE EDVHG RSWRQV VIXFK DV
* MWGRRU ,QGHHG RU/ LONHGQ  6HH $SSHQE] %IRU
DGGMRQDOVHDURK VRRY

gQaE)BQ)"I

* LYHQ WWH G 1 LFXQV R 1LQGLQU TXD® LHG FDQE.GDWV
LQ UXWDODUHDV \ RX P D\ Z LK VIR FROVMGHURWKHU
RSWRQV
b

&RADERWDAQ Z MK DQRVKHURLI DQL] DARQ VR
SKDUHDQ ([ HFXWWH ' LLHAVRRU 7KLV Z RXQB DARZ \ RX
VR VSAOWWAKH VD@ DQG EHQH LW
b

&RQADPAL] Z VK D 0 HQMDO+ HDOIK RUBXEWBQFH
8\H 7UDP HOABJHQR. VR SURYLGH Z KDWP LJKWEH
FD@HG § [ HEXVIWH' LLHAVRUGHUYLFHV %
b

+UQJ D SHYRQ Z KRVH TXD@ LFDWRQV DUH
FXUHQ® QP WG EXWZ KR FDQ JWRZ LR WWH LRGH
Z KHQ JLYHQ JRRG FRDFKLQI DQG P HQ/RUQJ
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" LYLGH VKH UHVXP HV LOWR VKUHH FDWAI RUHV $1 R %

0 D\ EH %DQG $<HV %6 HQG D GMWMUDQN.Q) VMRVH Z KR
GR QRATXDA\  WKHQ VXENMIPWIKRVH LQ VIKH $< /4 DWAI RUY
VR D VHFRQG LHYLHZ  QDURZ LQJ GRZ Q ViKH QXP EHUVR
WKUHH VR | LYH FDQGLGDWAY VR EH LOWYLHZ HG B\ SKRQH

- 4 "QF &k BP Wil

VW JRRG VR S@Q WKH LOMUYLHZ LQ DGYDQFH 7KH
IRARZ LQJ TXHWRQV FDQ KHCS \ RX GR WDW

b

+RZ PDQ WIRXQGVRI LQMNHZ V Z LAD\ RX FRQGXFW

7KH | LDMIURXQG Rl LOMUYLHZ V LV WSLFD@® GRQH E\
SKRQH RUYLGHR FRQI HIHQFH FDAD 7KH VHARQG LRXQG LV
WSLFD@® GRQH LQ SHWRQ XQBMW KHHY D VKLLG LIRXQG
,Q IKDWFDVH IRXQG VE R FDQ EH HWWHULQ SHWRQ RUDV D
YIGHR FRQIHIHQFH FDAD - KLFKHYHULRXQG LV OWWKRXTB
EH LQ SHWRQ Z VK WH HOALH %RDUG Rl ' LLHAVRWY/

+RZ P XFK WP H Z LGIWWINH DQG Z KR Z LGDEH LQYROYHG'!
,Q DGGMRQ VR VKH WP H VBNHQ | RUKH LOMXYHZ  VRP H
WP H VKRXQB EH VHMDMGH H RUVKH FDQGLGDW VR VIRXU

\ RXUI DAL.OW DQG P H-WMH Wil | DQG UHVIGHOW W/
UHFRP P HQGHG VKDWWMI | EH LOQYROHG LQ VIKH LOMXLHZ
SURFHW M.QFH WH.  DUH ViKH RQHV Z KR Z LADEH Z RINQY
G VR G ZIWKWKHQHZ ([ HPXMIH' LLHAVRU 7KH

NQRZ EHWKRZ DQG Z KHQ WH QHHG VXSSRUMLRP VIKHLU
®DGHUDQG DH DEGH VR DWN TXHRQV GLLHA® LHIDWG VR
VKHUFROFHWQV DQG H SHUHQRH

+RZ EHWWR FRQGXPAWKH | LLMAURXQG Rl LOWAUYLHZ V'
7KH VRS VKUHH VR | LYH FDQGLEDWAY DUH WSLFDAD
LOWMLHZ HG XMLQI D YLGHR FRQIHUHQRH FDADVHUYLFH VXK
DV6N SH =RRP RU* RRIG + DQRXW 7KH QYH YIG-R
DARZ V LOMIYLHZ HY VR VHH VIKH | DFLDOH SURWLRQV DQG
ERG. MQIXDIH Rl ViKH FDQGLGDWAY , W/ DOR P XFK P RUH
SHWRQDO DARZ LQJ LOWMNHZ HY VR EHMAUJ DXJH KRZ

VKH FDQGLGDWA P LKW WLQ

: KDAMQMIYHZ W EHARXIW RX"

' HSHQGLQJ RQWKH M] HRI \ RXUYRDG WKH [ LWV
URXQG R LQWMUYLHZ V FDQ EH RQH RQ RQH EHVE HHQ
VKH FDQGLGDW DQG IKH + LLIQJ &RP P WWH
&KDLULBHYRQ YRDUG &KDLLSHWRQ RUD SHIRQ
G-V QDMG E\ KHP VR GR VIKH LOMUYLHZ 1 RQ WH
RWHUKDQG \ RX KDYH HWEEQVKHG D + LUQJ
&RP P I VKHQ WWH LOMIYLHZ FDQ EH FRQGXPMG LQ
D $SDQHOLOWALYLHZ 9%0MVG1 , WFDQ EH KHGBI XOVR
SUHSDIH TXHWIRQV DKHDG Rl WP H : KHQ GRLQU

VR W VR WIONRI [RARZ XS TXHWIRQV | RUHDFK
SUP DU TXHWIRQ LQ RUGHUVR HOFLW

P RUH GHVBLODQG F@UI\ ViKH FDQGLGDWAY DQVZ HYY
b

7 KHVH DUH MOAMWRP H Rl VH TXHVARQV D %RDIG RU
KLUQJ FRP P WAMH P D' DWN LWHO DV MZ RV VR
GH LOH KH LOMUYLHZ SLIRFHW 21 FRXUH VIKH 1LQDO
SURFHW Z LADEH XS VR HDFK %RDUG DQG Z LADGHSHQG
DWGDVAMQ SDUARQ GRFDO FXUHQAFLLFXP \WDQRHV
&RADERIDWRQ DQG FRP P XQLFDWRQ EHVE HHQ YRDUG
P HP EHWY/ LV HWHQWDOVR J HMQJ VKH SURFHW WL KW
DQG REVDLQLQU VKH EHVASRWLE® RXVFRP H
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0 DQ Rl WH TXHVARQV\ RX'GDDWN Z LGDUHIWA GLLHAVD

VR \ RXUI DFLOMHV \ RXURW DQL] DARQ DQG \ RXU

LOGXVAL - %VWKHUH DUH M J HOHIDOVXENHRW \ RX

P LJKWDOR Z DQUWR DVN DERXW

o  QARGXPRY TXHMRQVANH $ KDWP RAYDMV
\ RX"%DQG $+ RZ GG\ RX | LQG RXWDERXVXV' %

e : RINH SHUHQFH

o /HDGHUKLS

e 3REGP VROMQI DQG WD LF VIKLONLQJ

e 2 DQ] DARQ DQG FXAXWO! LW

e ) LODQADOEDANI LIRXQG

7 KRXJ KWXOTXHWARQV LQ VIKHVH FDWAI RUHV FDQ KHS

| MK RXVWAKH FDQGLGDWAY WAV H SHUHQFH

WIONQI  DQG SHWVRQDAW  7KH TXHWARQV FDQ EH

DWLI QHG VR G T HIHQWIRXQGV RI VIKH LOWAUYLHZ

SIRFHW 4 XHWRQV VKDAHDFMD SDUAFX@MUD WGDQJ

UHVSRQWH FDQ EH UHSHDWAG LQ GWAUURXQGV | RUVKH

EHQH MR WWRVH Z KR P MHG KH [ LOAMMP H W/

JRRG R DGG P RUH FDQGEL.GDW VSHFLI LF TXHWRQV LQ

WH VHFRQG IRXQG Rl LOMUYLHZ V $QG GRYW RU HWR

GDYH WP H | RUVKH FDQGELGDWAY VIR DWN TXHWARQY

,Q DGGMRQ VR D UIHVXP H DQG FRYHUGMMU FROMGHU
DVN.QJ FDQGLGDWAY VR SLRYLGH D Z UMEQJ VDP SGH D
SUHVHQIARQ VIKH "YH GHYHIRSHG RUD IXQG WDIMQJ
FDP SDLJQ WKH\ "YH GHYH®RSHG 7 KHVH FRXGE EH UHDO
Z RUTS H DP SGV RUVRP HWLQJ VIKH FUHDWA LQ
UHVSRQVH VR \ RXUWHTXHWY) RUH DP S®H \ RX FRX@B
DVN VIKH FDQGLGDWAV VR Z UMA XS D P RAN 1 XQG DIMQJ
FDP SDLJQ RUD | XQGUDIMQI GAWHUVHOWR GRQRW/ b

b

<RXUYRDUG P D\ DOYR Z DQWR VHADV.GH WP H | RUVKH
| LODOFDQGLEDWAV VR P HHAW RXUMEI T 2 EVHONQ) VIKHLU
LOWDPARQ Z LA LYH\ RX DQLGHD KRZ WKH P LJKWEH
Z RINVRIHKHU ' RQWEH VXIBUVHG LI WL P HP EHLY
IRP YHY GUIHHQMP SUMWWRQV WDQ\ RX GR $QG
GRQW RU HAMKDALI QRUQJ WD | | HHGEDFN LXQV VKH
UMN R FDXVLQJ LI QU LFDQASUREGP V QR P DIMAU

Z KRV KLLHG DV ('

)" (FAY AQ)" leT)VEa Esae

7 KH FKRVHQ FDQGLGDWI KRSHIX@ DFFHSW/\ RXURI 1 HU
EXWZ KDAL KH RUVKH GRHVQW 7KH %RDUG P XWWKHQ
GHFLGH XSRQ VKH QH WEHVWFDQGLGDW RUSHIKDSV
HYHQ UHWRUMKH SLRFHW |1 RQ WKH RIKHUKDQG WH
FKRVHQ FDQG.GDVW DFFHSW VIKH Rl I HU VH QH WDQG
ILQDOVWS LV KRZ VR LOWRGXFH DQG RQERDUG VKH QHZ
(' 2QFHDIDLY LW/ JRRG VR SAQ DKHDG XVQJ VKH
|RAERZ LQJ TXHWRQY
e : KRZLOWDIQWHQHZ KLUH'
o +RZ R LQARGXFHWKH QHZ (' VR LAVLGHQW'
o KDMWRRYZLOWHQZ (' QHG'
e +RZ RIWQZLEWHQHZ (' "VSHURWP DQFH EH
WHYLHZ HG' , W JRRG VR SLIRYLGH | HHGEDFN
UHI XD | RUDWGDVAMKH | LAMNE R P RQIKYV
e : KDWIRDY Z LGDWH 9%RDUG VHMWMRUWH QHZ (' VR
DFKLHYH Z LVKLO VIKH | LAV RU G Vb2U
VKCH | LIAM HDURUI LUAWKUHH VR [ LYH \ HDLY!
e +RZ LQYROYHG DQG LQI OXHQUWDOGRHY WWH YRDLG
ZDQMKHQHZ (' VR EH'

©4a #)"aa )ARe
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$ SHARYHY +RXMQ %RDUGR! ' LLHARWY VHDURKLQ) IRUQHZ BDGHUKLS _—

P XVAKKLON DERXVWKH UMVSROVELOMHY DQG LHTXLLHP HQV EXWLY LADOR D - )Eaala "

VIP H VIR VIKLON DERXWIKH QHZ BDGHUV WWBH' : KDAZ LGDZ RIN EHVAM RU\ RX .

7IVBN VXFK DV &KLH ([ HEXWYH 2 11LFHU ([ HEXAYH ' LUHFVRU &KLH EIB)"1 U Qala

2 SHIWQ 2 11 LFHURU3 UMGHOALQGLFDWA VKDWAH %ROLG LV VHHN.QJ EiDV Bl 4" QaQQal
D KL KHUGYHOR! H SHIHQFH DQG HGXFDMRQ VR DG \KH 5 HFRYHU + RXVH

6XFK VW@ DOR VXJJ HAAH SD. P HOWR! KL KHUVDAIDUHY A'a apBaUuqQ) " I

6P DABUI DALAMHV Z WK G UHYHOXH P Dv Z DQAVR FROMGHUMMB ViXFK DV
3RIUP ' WHARU ' LLHAVRU 5 HUGHQADO3WRIDP 6XSHYLMVRU RU' LLHAVRU
R 3WRIWDP V 6HWH SHAVIMRQV VIKDWDAI Q Z LVK VIKH AM@H DQG VIKH SDv GHYHO
\RX KDYH LQP LQG ,| VIKH S@Q LV VR KLLH DQ ( [ HEXVH ' LLHFVRUDW

SHU\ HDU P RUH UHVSRQVELAW LV H SHAWMG $ 3WRIDP ' LLHARU
KLLHG DW SHU\ HDUZ RX@5 KDYH | HZ HUUHVSRQUELOMHV
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YH®RZ DUH VKH UHVSRQVELAMHV WSLFDAD DWLI QHG VR D
QHZ O KLLHG ([ HFXWYH ' LLHAVRUZ KR V JLYHQ D KLIK
GIYHORI DXVRQRP\ QP DQDILQI GD VR GD\ RSHIDARQV
7KH ([ HAXWIVH' LLHAVRRUZ RX@S DOR EH HP SRZ HHG \R
GHYH®RS DQG H HRXVM VDWW LF SOQV

e 3RYIGH GDGHUKLS LQWAP VR LQVSIUQI HQUDILY
DQG P RWYDALQ) ERVIK Wi I DQG FRP P XQW

e P SOP HOADQG RYHWHH ViKH RU DQL] DARQ VRXUHQW
VDWW LF VIKLONLQD VIKURXJ K DQQXDORSHIDAR) SMQV

e S5HRP P HQG DQG DG VXEVHT XHQAHYLMRQV VIR DAD
VWD LF STQQLQI HIIRUINV

e 6WHQIVKHQ VKH | DFLOW V DELOW VR SRUMYHO
LQI OXHQFH ViKH EHKDYLRUDOKHDAK. SURI HWARQ VIKLRXI K
GDGHUKLS DGYRFDR DQG H HP S@U FAQLFDODQG
DGP LQMWDANH SUDPAFHY
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6WHQI WWHQ FRUH SURIDP V DQG LP SGP HQAEHW
FQQLFDODQG RSHUDWRQDOSWDRWAHY

([ SDQG DFFHW VIR VHUYLFHV VIKDWLP SURYH FRHQWFDUH
$SSO EHVWSWDRWFAH 0 DQDJ HP HQAO HWFV VIR HQVXH
WKH SURGXPURQ R DWHWP HQW RXVFRP HV DQG
UHSRUAQY WRQGDUGY HTXDOVR RUH FHHGLQD LOGXVIM
WIQEDLGV

) LODQALDAD P DQDI H VWM RSHUDARQVY DQG DAV
SUDPAWFHV DV FKDQJ HV LP SDPAMKH EXGI HW

SXWSIRFHWHYV LQ SMAH | RUFQHQW VR UHDRK VKHLU
SHYRQPOP LAAWROHV DQG J XLGH WRXIKSXWRI FDUH
IWRP $GP IWMRQ ,QNHWR* IMFKDUH 6WAS ' RZQWR
D &z HUGHYHORI FDWH

2 YHUHH | DALAW P DQDI HYY/ VR HQVXUWH VKDWFDUH LV

SWRYLGHG LQ D VDI H HQYLLRQP HQW

%H®RZ DUH WWKH UHVSROUELAMAY WSLFD@® DWLI QHG R D
3WRIUP ' LHARUZ MK VXSHIMVRY SRZ HUEXWBAW
DXVRQRP \ WKDQ DQ ([ HFXWYH ' LLHAVRU

e &DQH GHVIQ DQG GDG SWIRI WP V LQ SDUAHUKLS
Z WK FRP P XQW WINHKRGEHWY/

o SRADERWDMV Z VK WKH %RDIG R ' LLHAVRWY/ RQ DAD
SKDVHVRI SIRIWDP DGP LQMADWRQ SURJLDP
GHYHIRSP HQW DQG VFKHGXQQJ

o 3RYIGHV GDGHUKLS VR VKH WDP UHIDUELQJ SWRIDP
RSHIDAWRQV

e 3UHSDUHV DQG SUMVHQW SHURWP DQFH HYDOXDARQY

e KHQQHHGHG P DNHV DSSURSUDW FRP SHOVDAWRQ
UHFRP P HQGDWRQV

e 3RYIGHVWDLQLQJ DQG KRABV Wil | DFFRXQUDEQH | RU
DWHIQGDQFH

e QMYLHZ V DSS@FDQW | RURSHQ SRUMRQV DQG
VHOFW VIKH | LODOFDQGLGDWAV

e 0 RQVRWY DGKHUHQFH VIR DFFUHGVIDARQ SURFHGXUHV
DQG SWDPUFHV

e &RP SQHV Z I\ VKH RU DQ] DARQ V SRAFLHV VR FUHDVM
DQG VXSSRUAD SRUMYH  SURI HVWLRQDO \WDP
RUHQMG KDUDWP HOW UHH Z RIN HQYLLRQP HOWE
XQGHUMIQE.QJ
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YHIRZ DUH VWH WHTXWUHP HOW WDWP XMWAWSLFDAD EH P HW
VR EH KWHG Dv DQ ([ HFXWYH ' LHAVRU 0 HHWWCY VKH
UHTXUHP HQW SURYHV VWADVWWH FDQGLCDVWA KDV \iKH

H SHUHQFH DQG HGXFDWRQDOEDFNI LRXQG G-VHWYLQJ R
VKH %RDUGYV WKWV

$ 0 DWMUV' HIUH LQ D %4-KDYLRWDO+ HDOK | LHGB
$PAYH / LFHQUXUH DQG WAQ \ HDW/ Rl H SHUHQFH DV D
3R WMRQDO&RXQWHIRU &@QIFDOSRADO; RINHU
$GELPMRQV &RXQVHIRU RUO DULIDJ H &RXQUHARU
$\WRFLDWA @QFHQVHHV DUH DOR HQFRXWDI HG VR DSSQ LI
WH KDYH VHYHQ RUP RUH\ HDW Rl H SHUHQRH
BWRQJ NQRZ BIGJH Rl SUQALSG DQG SUDPAFHY
JRYHUOLQI ViKH RSHIDARQ RI' DQ LOSDAHQWEHKDYLRUDO
KHDO | DFLOW

([ WIQWYH NQRZ BGJH Rl WIDW DQG | HGHLDO
UHIX@WRUY DQG YDURXV DFFUHGVIVMRQ LHTXLLHP HQW
UHDWAG VR EHKDYLRWDOKHDOM P DQDJ HP HQW

7KH DELOW VR UHDG DQG LQMUSUHWZ LMWMQ

LQIRWP DARQ Z UV FODUO DQG LQIRWP DWYHO  DQG
HGIWZ UWHQ P DWALDO! RUDFFXUDWM VSHADQ) DQG
JUPP DU

7KH DELOW VR VSHDN FODUD DQG SHWXDULYHD 1O
ERW SRMVIYH DQG QHJ DANVH VWKDWRQY

7KH DELOW VR QVWMQ FDUH X@D  FODUI\

P LWXQGHUAMBQGEL.QIV UHVSRQG VR TXHWIRQV P DNH

H I HAAYH SUVHQUMRQY DQG KRGS SURGXPWYH

P HHMQIV

: RUINQJ NQRZ BIGJHRI 0 LRIRVRIW2 |1 LFH 6X1\MA

* RRJ G 9%0XMQHW 6 XM DQG (+5 VRIVE DIH

1 VIKH FDQGLGDWA LV LQ UHFRYHY KHUWHD RUKLP VHO
VKH RUKH P XWWEH LQ FROWOQXRXV VREUHW | RUDW
GDWILYH \ HD/
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7KH H SHUHQFH DQG HGXFDMRQ HTXUWHP HQVRI D
3WRIUP ' LHAVRUFDQGLEDWA DUIH P XFK GW H WIQWLYH

DV LOGFDWAG EHIRZ

o $SWHDWD YDFKHRUV' HIUHH Z LVIK D 0 DWHMUV
' HJUHH SIHHUHG

e 3URUDQG FXUHQAH SHUHQRH LQ VKH | LHBV RI
DGGLPMRQ DQG P HQMBOKHDOK

e $ ZRINQI NQRZ BIGJH Rl EHKDYLRUDOKHDAYK
P DQDJ HP HOWSDPAFHY DQG FQQLFDORSHIDARQY

e ) DP LODUZ MK WM DQG | HGHIDOUHI XAODVRY DQG
YDURXV DFFUHGVIVRQ IHTXLLHP HQW UHIWAG VR
EHKDYLRUDOKHDAK P DQDI HP HQW

e $ ZRINQI NQRZ BIGJHRI VHYLFHV |LQDQFLDO
P DQDJ HP HOWDQG P DINHAQY VHFKQLTXHV

o $ELOW VR WDYHODABDVAMQ SHIFHQAR! VKH WP H

1 RWA 6RP HY%RDG P HP EHY/ P D\ QRWEH DZ DUH VKDW
PDQ R KRVH LQ UHFRYHY  GHGLFDWA VKHP VHOYHV VR VIKH
UHRYHY Rl RWHWY 7KH UHTXLUHP HOWWKDW( [ HPXWYH

" LHAVRW Z KR KDYH EHHQ LQ UHFRYHU P X\WKDYH | LYH

\ HDW/ Rl FRQWOQXRXV VREUHW LV LI QU LFDQW3RWAQJ VKLY
UHTXLLHP HQAMQ D NRE RSHQLQJ VWA NRE. VHHNHLY VKDW

\ RXURW DQLJ DWRQ LV D LHFRYHY [UHQGO HP SGR HU
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&RP SGMI DQ XS VR GDM 1 HHG
$WHWP HOW

" WP LOH Z KR Z LAOVHIYH D\
QMUP (1 U QHHGHG

&KRRVH WH + LUQJ / HDGH

" HMUP LOH NRE UHVSRQUELOMHY

UHTXUWHP HQW SD. DQG
DSSAFDWRQ GHDGIXCH

6 HWAP H 1 WDP H | RULQMINHZ
DQG SUH HUHG KLIUQI GDwWA
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6: 27 DQG3(67 $QDOVHV HDFK
VENH D I XQ@DGD, VR FRP SO
SHMQ VKRUWMP DQG (RQJ \MLP
JRDOY FDQ DR VENH D | XQDGD

| EXUHOA(" JLYHVVE R Z HHW
QRUFH LOMZEDWH , QMUIP (' WK
WD HUNQRZ BIGIHWR QHZ. (

" HALGH EH RUH WH $1 HHGV
$WHWP HOWAY FRP SGIMMG RU
ZWKIQ RQHZ HN R UHFHMQ
PXUHOW( ' "V UHMLI QDARQ

2 QHZ HINRUGM

$WWDP HWP H WH NRE
UHVSROUELOMHY UHTXLLHP HQW
HF DUH GHVMP LOHG

, QMODOVHDURK EDVHG RQ 1 HHGV
$WHWP HOW GRFDOVHDUK B\ Z RU(
R PR H WAUQDOVHDUK
WURXJK NRE ERDUBV QHZ VSDSHWY/
DQG VRFLDOP HGLD

$V UHVXP HV DULYH FRP SGWG
Z WILQ RQH Z HHN Rl DSSOFDWRC

GHDGEDOH

7KLY FKHENOVAY SURYLGHG E\ VIKH ) GMPKHU* LRXS 5XUDO
&HQMUR! ([ FHAQWR KHE 5HFRYHY + RXVLQJ %RDUGV R
" LLHAVRWY RSWP 1] H VKHLUKLUQU RI D QHZ. ([ HEXVYH

" LLHAVRU ( QUXUH VIKH EHVWSRVWLE® RXVERP H E\ IFNLQU
Rl RUDAG-DVWWFROMGHUIQ) HYHY WP LQ VKH QW
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7KH &KDILSHIRQ R WH YRDLG LQ
FRADERIDARQ Z LW VIKH FXUHQW
([ HAXYH' LUHAVRU H LVAQD VWA |
DQG VIKH | LVFDODI HQW

YROG R LUWHARY

$ +1UQJ) &RP P WWH IRWP HG B\
WH YRDUG WKH %RDLG LWHOD Z [k
RQH P HP EHURKRVHQ DV

/ HDG RUD KLLHG UHAUXIWU

7KH+1UQJ &RP P WWH +LUQJ
/ HDG RUYRDUG &KDILSHIRQ
ZRINQJ Z LWK WH UHRKIWMAU

7KH+1UQJ &RP P WWH +LUQJ
/ HDG RUYRDLG &KDILSHIRQ
Z RINQJ Z LWK WH UHRKIWAU

, QMLODODQG GRFDOVHDURKHY E\
YRDGR ' LLHARY +1UQJ
&RP P IWHH +LUQ) &KDILSHIRQ
RUS HAXIWAU ( [ WALQDOVHDURK E\
+1UQJ &RP P WWH +1UQJ
&KDLLSHIRQ RUS HAXIWU

+1UQJ &RP P IWWH GIGE\ Wt
&KDULSHIRQ +1UQJ / HDG R
5 HRXIWU
















